% % BN BN 4 N G Y ¢ A §

2y

X AN

X%

LA (LAY L LY [ A S LI (LI (% (LA LI LA (LY (LN T I L L L | L L L

PT ASAHIMAS FLAT GLASS Tbk

LAPORAN KEUANGAN
(TIDAK DIAUDIT) FINANCIAL STATEMENTS (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007



SRR FRLIE VT (L AR WA A L A

W W

L AL VIR | U | {A R I(L VI VAP (LB (A T &

iR

"

L [RA 1 FRA N 1§

ik

U

PT ASAHIMAS FLAT GLASS Tbk

LAPORAN KEUANGAN (TIDAK DIAUDITYFINANCIAL STATEMENTS (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIQODS ENDED 30 JUNE 2008 AND 2607

IS/CONTENTS

LAPORAN AKUNTAN INDEPENDEN/INDEPENDENT
ACCOUNTANT'S REPORT HALAMAN/PAGE

NERACA (TIDAK DIAUDITYBALANCE SHEETS (UNAUDITED)
30 JUNI 2008 DAN 2607/30 JUNE 2008 AND 2007

LAPORAN LABA RUGI (TIDAK DIAUDIT)/STATEMENTS OF INCOME (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007

LAPORAN PERUBAHAN EKUITAS (TIDAK DIAUDITY
STATEMENTS OF CHANGES IN SHAREHOLDERS® EQUITY (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007

LAPORAN ARUS KAS (TIDAK DIAUDITYSTATEMENTS OF CASH FLOWS (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007

CATATAN ATAS LAPORAN KEUANGAN (TIDAK DIAUDIT)/
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007

PT Asahimas Flat Glass Thk

—



LALLM L (L (LA L L L LA L 1 LA (LA A L LY LR (LAY (L L A

o

‘Siddharta Siddharta & Widjaja
Registered Public Accountants

33rd Floor Wisma GKBI
28, Ji. Jend. Sudirman
Jakarta 10210
Indonesia

Laporan Akuntan Independen

No.: L.O8/VI- 4324 - 08/VIIL28.002

Para Pemegang Saham,
Dewan Komisaris dan Direksi
PT Asahimas Flat Glass Tbk:

Kami telah melakukan review atas neraca PT Asahimas Flat
Glass Tbk (“Perserpan’™) tanggal 30 Juni 2008, serta laporan
taba rugi, laporan perubahan ekuitas, dan laporan arus kas
untuk pericde enam bulan yang berakhir pada tanggal
tersebut. Laporan keuangan tersebut merupakan tanggung
jawab manajemen Perseroan.

Kari melaksanakan review berdasarkan standar yang
ditetapkan Institut Akuntan Publik Indonesia. Review atas
laporan keuangan interim terutama meliputi penerapan
prosedur analitik terhadap data keuangan dan meminta
keterangan kepada orang yang bertanggung jawab atas
berbagai hal yang berkaitan dengan akuntansi dan kevangan.
Lingkup review ini sangat sempit bila dibandingkan dengan
lingkup audit berdasarkan standar auditing yang berfujuan
untuk memberikan pendapat atas laporan keuangan secara
keseluruhan. Oleh karena itu, kami tidak menyatakan
pendapat seperti itu.

Berdasarkan review kami, kami tidak menemukan indikasi
perlunya modifikasi material terhadap laporan keuangan pada
tanggal dan periode enam bulan yang berakhir 30 Juni 2008
yang kami sebutkan di atas agar sesuai dengan prinsip
akuntansi yang berlaku umum di Indonesia.

Laporan keuangan PT Asahimas Flat Glass Tbk pada tanggal
dan periode ¢enam bulan yang berakhir 30 Juni 2007 telah di-
review oleh akuntan lain yang laporannya bertanggal 25 Juli
2007 berisi pernyataan bahwa tidak ditemukannys indikasi
perlunya modifikasi material terhadap laporan keuangan
tersebut agar sesuai dengan prinsip akuntansi yang berlaku
ummum di Indonesia.

Teiephone +62 {0) 21 574 2333
+62 {0} 21 574 2888
Fax +82 (021 6741777
+82 (021 874 2777

Independent Accountants’ Report

No.: LO8/VI - 4324 - 08/VII . 28.002

The Shareholders,
Board of Commissioners and Board of Directors
PT Aschimas Flaf Glass Thk:

We have reviewed the balance sheet of PT Asahimas Flat
Glass Tbk (“the Company ™) as of 30 June 2008, and the
related statements of income, changes in shareholders’
equity, and cash flows for the six-month period then ended.
These financial statements are the responsibility of the
Company's management.

We conducted our review in accordance with standards
established by the Indonesian Institute of Certified Public
Acconntants. A review of interim financial statements

consists principatly of applying anabptical procedures and
making inquiries of persons responsible for financial and
accounting maffers. It is substantially less in scope than an
audit conducted in accordance with generally accepted
auditing standards, the objective of which is the expression of
an opinion vegarding the financial statements taken as a
whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material
modifications that should be made to the financial statements
as of and for the six-month period ended 30 June 2008 for
them to be in conformity with accounting principles generally
accepted in Indonesia.

The financial statements of PT Asahimas Flat Glass Thk as of
and for the six-month period ended 30 June 2007 were
reviewed by other accountants whose report dated 23 iy
2007, stated that they were not aware of any material
maodifications that should be made to those statements in
order for them to be in conformity with accounting principles
generally accepted in Indonesia.

Siddharta Siddhasrta & Widjaja
Kantor Akuntan Publik/Registered Public Accountants

(habin =

Chandra Hartono, SE, CPA, MM
Izin Akuntan Publik No. 04.1.0935/Public Accountant License No. 04.1.0935

Jakarta, 28 Agustus 2008

Laporan keuangan interim terlampir tidak dimaksudkan untuk
menyajikan posisi keuangan, hasil usaha dan arus kas sesuai
dengan prinsip dan praktek akuntansi yang berlaku umum di
negara dan wilayah hukurm selain Indonesia. Standar, prosedur dan
praktek untuk melakukan review atas laporan keuangan interim
terschut adalah yang berlaku umum dan diterapkan di Indonesia.

Jakarta, 28 August 2008

The accompanying interim financial statements are not intended
to present the financial position, results of operations and cash
Sflows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than
Indonesia. The standards, procedures and practices fo review
such interim financial statements are those generally accepted
and applied in Indonesia.

PT Asahimas Flat Glass Tok I

.
Siddaharta Sidaharta & Widjaja - Registered Public Accountants,
an Indonesian partnership and a member tirm of tha KPMG
network of independent member firms affiliated with

KFKG Intamational, a Swiss cooparative,

License No. : KEP - 232/KM.8/2002
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NERACA (TIDAK DIAUDIT)YBALANCE SHEETS (UNAUDITED)
30 JUNI 2008 DAN 2007/ 30 JUNE 2008 AND 2007

PT ASAHIMAS FLAT GLASS Thk

(Dalam jutaan rupizh, kecuali dinyatakan khusus/fn millions of rupiah, unless otherwise specified)

AKTIVA

AKTIVA LANCAR
Kas dan setara kas
Piutang usaha:
Pihak ketiga
Pihak yang mempunyai hubungan istimewa
Piutatg lain-lain
Persediaan
UJang muka impor dan lainnya
Pajak dibayar dimuka
Biaya dibayar dimuka:
JUMLAH AKTIVA LANCAR

AKTIVA TIDAK LANCAR

Aktiva pajak tangguhan, bersih

Investasi pada perasahaan asosiasi

Investasi jangka panjang laintnya

Aktivas tetap
Setelah dikurangi akumulasi penyusutan
sebesar Rp {.383.095 juta pada tahun 2008
(2007: Rp 1.261.141 jute)

Aktiva tidak lancar lain-lain
Setelah dikurangi akumulasi amortisasi
sebesat Rp 8.494 juta pada tahun 2008
(2007 Rp 7.302 juta)

JUMLAH AKTIVA TIDAK LANCAR

JUMLAH AKTIVA

Lihat Catatan atas Laporan Keuangan yang memipakan bagian tak

terpisahkan dari laporan keuangan.

Catatan/
Notes 2008 2007
2a,3 303723 62813
2ed,24
66.771 77.321
135784 94 231
19,625 12619
24,5 454916 405628
15.794 15.335
20 1.6935 73723
12.113 R.652
1.014.42! 750.322
2§,20 - 281
2,6 - 5820
21,7 2.635 2.735
g8 849 5963 B55.935
2 10.41% 5758
63018 R70.529
1.877.439 1.620.851

PT Asahimas Flai Glass Thk

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Trade receivables:
Third parives
Related parties
Other receivables
[nventories
Advances for fmporis and others
Prepaid taxes
Prepaid expenses

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Deferved tnx asseis, net
Investment in associated companies
Other long-term investmenis
Fixed assets
Nei of accumulated depreciation of
Rp 1,383,095 mitlion in 2008
(2007 Rp 1,281,141 milkion)
Other non-current assets
Net of accumulated amortization of
Rp 8,494 million in 2008
{2007 Rp 7,302 milfion)
TOTAL NON-CURRENT
ASSETS

TOTAL ASSETS

Sec Notes tn the Financial Statements, which form an integral part

of these financial statements.
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PT ASAHIMAS FLAT GLASS Tbk

NERACA (TIDAK DIAUDIT)) (Lanjutan)/BALANCE SHEETS (UNAUDITED) (Continued)
30 JUNIT 2008 DAN 2007/ 30 JUNE 2008 AND 2007
{Dalam jutaan rupizh, kecuali dinyatakan khusus/Tn millions of rupiah, unless otherwise specified)

Catatan/
Notes 2008 2007
LIABILITIES AND SHAREITOLDERS'
KEWAJIBAN DAN EKUITAS EQUITY
KEWAJIBAN T ANCAR CURRENT LIABILITIES
Pinjaman hank jangka pendck 9 - 135810 Shorrterm bank lnans
Hutang usaha: 10,24 Trade payables:
Pihak ketiga 115457 40 541 Third parties
Pihak yang mempunyai hubungan istimewa 9.017 10,105 Related partics
Hutang lain-fain 11,24 54248 21.241 Other pmyables
Hutang pajak 2j,20 36,053 33107 Taxes payable
Uang muka diterima 2222 5191 Advances received
Beban masih harus dibayar 12,24 55241 12106 Accrued expenses
{Jang jaminan pallet 9.543 3363 Guaratee deposits for palfets
JUMLAH KEWAJIBAN LANCAR 301,781 21464 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK LANCAR NON-CURRENT LIABILITIES
Hutang iain-lain pada pihak yang mempunyai
hubungan istimewa - 8.041 Other related party payables
Kewajiban pajak tangguhan, bersih 2j,20 3.269 - Deferred tax liabifities, net
Kewajiban imbalan pasca-kerja 2m,13 16%9.603 125.007 Post-employment benefiis nbligation
JUMLAH KEWAJIBAN TIDAK
LANCAR 172.872 133.048 TOTAL NON-CURRENT LIARILITIES
EKUITAS SHAREHOLDERS' EQUITY
Modal saham, nilai nominal Rp 500 (rupiah Share capital, par value of Rp 501 fwhole
penuh) per saham: rupiah) per shave:
Moda! dasar: Authorized copitnl:
600.000.000 saham 600,000,000 shares
Maodal ditempatkan dan disctor penuh: Issued and paid-up cupital:
434.000.000 saham 14 217.000 217000 434,000,000 shares
Tambahan modal disetor 15 165083 165083 Additional paid-in capital
Exchange difference die to financial
Selisih kurs penjabaran laporan keuangan 2i,6 - 7.226 statement transiation
Saldo laba: Retained earnings:
Dicadangkan 23 57.250 54,250 Statutory reserves
Tidak dicadangkan 963,453 766,780 Unappropriated
JUMLAH EKUITAS 1.402.78 1.210.339 TOTAL SHAREHOLDERS' EQUITY
JUMLAH KEWAJIBAN DAN TOTAL LIABILITIES AND
EXUITAS 1.877.439 1.620.851 SHAREHOLDERS' EQUITY
Lihat Catatan atas Laporan Keuangan yang merupakan bagian fak See Notes to the Financial Statemenis, which form an integral part
terpisahkan dari laporan kcuangan. of these financial statements.
PT Asahimas Flat Glass Thk 3
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PT ASAHIMAS FLAT GLASS Tbhk

LAPORAN LABA RUG! (TIDAK DIAUDIT))/STATEMENTS OF INCOME (UNAUDITED)

PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007

(Dalam jutaan rupiah, kecuali dinyatakan khusus/Zr millions of rupiah, unless otherwise specified)

PENJUALAN BERSIH
BEBAN POKOK PENJUALAN
LABA KOTOR

BERAN USAHA:

Beban penjualan
Behan umum dan administrasi

LABA USAHA

PENGHASILAN (BEBAN) LAIN-LAIN:

Beban bunga

Pendapatan bunga

Laba kurs, bersih

Laba penjualan aktiva tetap
Beban tetap selama cold repair
l.ainnya, bersih

LABA SEBELUM PAJAK
BEBAN PAJAK:

Pajak kini
Pajak tangguhan

L.ABA BERSIH

L.aba per saham (dalam rupiah penuh):
Laba usaha
Laba hersih

Lihat Catatan atas Laporan Keuvangan yang merupakan bagian tak

terpisahkan dari laporan keuangan.

Catatan/
Nofes 2008 2007
2c,16,24 1.177.689 909.937
17,24 {R11.287) (665.074)
366.402 244 8683
18,24 122,120} {81.844)
19 (45.767) (51.744)
{167.887} {133.588)
198.515 111275
(1.056) (5.928)
3120 535
2i 94 670
8 24 236
27 - (16.957)
3207 1379
5.401 (18.105)
203916 93,170
2j,20
{70.326) {35.285)
223 5.111
(70.10%) {30174
133.813 62.9%6
2k,21
457 256
08 145

PT Asahimas Flat Glass Thk

NET SALES

COST OF SALES

(fROSS PROFIT

OPERATING EXPENSES:
Sefling expenses
General and administrative expenses

OPERATING PROFIT

OTHER INCOME (EXPENSES):
Interest expense
Interest income
Foreign exchange gain, net
Gain on sale of fived assets
Fixed expenses during cold repair
Miscellanenus, net

PROFIT BEFORE TAX
INCOME TAX EXPENSE:

Current

Deferred

NET PROFIT

Earnings per share (in whele rupiah):
Operating profit
Net profit

See Notes to the Financial Statements, which Jorm an integral part
of these financial statements.
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PT ASAHIMAS FLAT GLASS Tbk

LAPORAN ARUS KAS (TIDAK DIAUDIT)YSTATEMENTS OF CASH FLOWS {UNAUDITED)
PERIODE ENAM BULAN BERAKHIR 30 JUNI 2008 DAN 2007/
SIX-MONTH PERIODS ENDED 30 JUNE 2008 AND 2007
(Dalam jutaan rupiah, kecuali dinyatakan khusus/fn millions of rupiah, uniess otherwise specified))

1008 2007
ARUS KAS DART AKTIVITAS OPERASI: CASH FLOWS FROM OPERATING ACTIVITIES:
Penerimaan kas dari pelanggan 1.233.684 914.536 Cash received from customers
Pembayaran kas kepada pemasok (575,853} {478,762} Cash paid to suppliers
Pembayaran kas kepada karyawan (125,551} {113.948) Cash paid to employees
Pembayaran kas untuk aktivitas operasi lainnya (193,050} {134.844) Cash paid for operaiing expenses
Pembayaran kas untuk imbalan kerja dan beban Cash paid for emplovee bencfits and teyminaiion
pesangon {8.502) (8.070) expernse
Kas yang dihasilkan dari aktivitas operasi 326.728 179912 Cash provided by aperafing activities
Penerimaan bunga EREE 558 Receipts of interest
Pernbayaran bunga {1.058) {6.115) Payvments of interest
Pengembalian pajak penghasilan 5571 - Refunds of income tax
Pembayaran pajak penghasitan (61.354) (9.243) Paymants of income tax
Kas hersib yang dihasilkan dari aktivitas
operasi 323.148 165,111 Net cash provided by operating activities
ARUS KAS DART AKTIVITAS INVESTASI: CASH FLOWS FROM INVESTING ACTIVITIES:
Penambahan investasi jangka panjang - 318) Additional long-term investment
Perolehan aktiva tetap (25,000} (78.14%) Acquisition of fixed assets
asil penjualan aktiva tetap 170 1.006 Proceeds from sale of fixed assers
Hasil pentjualan investasi pada perusahaan azosiasi 5,826 1.183  Proceeds from sale of investment in associated company
Penerimaan piltang jangka panjang - 122 Collection from long-term receivables
Penambahan uang jaminan dan lain-fain {1.836) N Additianal guaraniee deposits and others
Kas bersih yang digunakan untuk aktivltas
investas] o (2093%y (76.153) MNet cash used in Investing activities
ARUS KAS DARI AKTIVITAS PENDANAAN: CASH FLOWS FROM FINANCING ACTIVITIES:
Penerimaan dari pinjaman bank jangka pendek - 122277 Proceeds from short-term bank loans
Pembayaran pinfaman bank jangka pendek {106.060) (213.201) Repayimenis of short-term bank loans
Kas bersth yang digonakan votul aktivitas
pendanaan (106.060) (90.524} Net cash used in financing activities
Pengaruh nilai tukar atas kas dan setara kas (2.258) 344 Effect of foreign exchanpe on cash and cash equivalents
Kenaikan (pemwrunan) bersih kas dan setara kas 123891 {(1.422) Net increase (decrease) in cash and cash equivalents
Kas dan setara kas, awal periede 109.832 64235 Cash and cash equivalents, heginning of period
Kas dan sefara kas, akhir perinde 303.723 62813 Cash and cash equivaients, end of period
Lihat Catatan atas Laporan Keuangan yang mcrupakan bapian tak See Notes fo the Financial Statemenis, which form an integral part
terpisahkan dani laporan keuangan, of these financial statements.

PT Asahimas Flai Glass Thk p



